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Market Movement from 14th Jul 2025 to 19th Jul 2025. 

• Supported by strong job data and a firm tone in the outside 

markets, NY futures crossed 69 cents but failed to break the 

psychological barrier of 70 cents. However, poor export sales 

pulled the market back into the current range. Despite this, NY 

December futures still managed to close the week with a gain of 

126 points W/W. 

• Export sales and shipments were both poor; however, shipments 

are still on track to meet the required pace to achieve the target. 

U. S.  
Export Sales 

Running 
Bales 

(494 lbs) 

Statical  
Bales 

(480 lbs) 
Target 

Remaining 
RB 

Remaining 
SB 

Require SB 
average per 

week 

Require RB 
average per 

week 

Commitments 1,22,61,147  1,26,18,764  1,18,00,000  -7,95,560  -8,18,764    

Shipments 1,10,05,433  1,13,26,425  1,18,00,000  4,60,154  4,73,575  2,36,788  2,30,077  

• In the latest U. S. Export Sales Report for the week ending 10-Jul-

2025, were modest for the current 2024-2025 season, with net 

upland sales of 5,500 bales and shipments of 1,56,400 bales, while 

Pima sales stood at 2,600 bales with shipments of 7,900 bales, 

bringing total sales to 8,100 bales. For the upcoming 2025-2026 

season, net upland sales were significantly higher at 73,000 bales 
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and Pima sales at 3,400 bales, resulting in total forward sales of 

76,400 bales, indicating better booking activity for the new crop 

year. 

• The Gujcot Spot Rate showed a steady upward trend in the first 

half, starting at ₹57,250 on Monday, ₹57,450 on Tuesday, and 

₹57,800 on Wednesday. The rate remained unchanged on 

Thursday at ₹57,800, then slightly declined to ₹57,650 on Friday. 

On Saturday, the rate was ₹57,650. 

• The Indian physical market remains firm but now appears to be 

steady and settling at the current price level. In the last two 

auctions, CCI was unable to attract large quantity buyers. Some 

profit booking also emerged in the market, indicating that prices 

are likely stabilizing at this level. 

• All-India cotton sowing has reached approximately 95.344 lakh 

hectares, with Gujarat contributing 18.566 lakh hectares. 

• Indian basis is now near 17 and is considered too high compared 

to new offers from abroad. As a result, some mills now prefer to 

purchase imported cotton for their September requirements. 
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• During this week, the Indian basis remained between 16.67 and 

17.23. 

• This week, the USD-INR exchange rate showed a slightly upward 

trend. It opened at 85.98 on Monday, eased to 85.81 on Tuesday, 

then recovered to 85.94 on Wednesday. The rupee further 

weakened as the rate climbed to 86.08 on Thursday and closed the 

week higher at 86.15 on Friday. 

• Hope for best 
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Gujarat District wise Cotton Sowing 
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All India Cotton Sowing 
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Global 

US Weekly Export Sales    

 Net sales of UPLAND totaling 5,500 RB for 
2024-2025 were down 93 percent from the 
previous week and 89 percent from the 
prior 4-week average. Increases primarily 
for Vietnam (7,600 RB, including 500 RB 
switched from South Korea), Peru (5,900 
RB), Bangladesh (1,200 RB), Turkey (500 
RB), and Indonesia (400 RB, including 400 
RB switched from Vietnam), were offset by 
reductions primarily for Pakistan (5,900 
RB), Thailand (2,300 RB), Japan (900 RB), 
Italy (700 RB), and South Korea (500 RB).  

 Net UPLAND sales of 73,000 RB for 2025-
2026 primarily for Honduras (22,800 RB), 
Nicaragua (13,200 RB), Pakistan (8,900 
RB), South Korea (6,200 RB), and Turkey 
(4,500 RB), were offset by reductions for 
Vietnam (400 RB).  

 UPLAND Exports of 1,56,400 RB were down 35 percent from the previous 
week and 29 percent from the prior 4-week average. The destinations 
were primarily to Vietnam (54,500 RB), Turkey (28,500 RB), Pakistan 
(12,400 RB), Mexico (11,500 RB), and India (11,100 RB).  

 Net sales of PIMA totaling 2,600 RB for 2024-2025 were down 25 percent 
from the previous week, but up noticeably from the prior 4-week 
average. Increases reported for India (2,400 RB), Pakistan (900 RB), 
Bangladesh (300 RB), and Thailand (300 RB), were offset by reductions for 
Italy (1,400 RB).  

 Net PIMA sales of 3,400 RB for 2025-2026 were reported for India (1,900 
RB), Italy (1,400 RB), and Thailand (100 RB).  

 PIMA Exports of 7,900 RB were down 55 percent from the previous week 
and 20 percent from the prior 4-week average. The destinations were to 
India (3,100 RB), Peru (1,900 RB), Egypt (1,300 RB), Pakistan (1,200 RB), 
and China (400 RB). 
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Gujarat Spot Rate Weekly Changes 

Variety 
Staple  
Length 

Mic. 12-07-2025 19-07-2025 
Change Change (in Per.) 

W/W W/W 

Shankar 6 29mm 3.8 57,100 57,650 550  0.95% 

V-797 13% Trash 39,050 39,250 200   0.51% 

MCX Spot Rate   56,660 57,500 840   1.46% 

USD-INR Exchange 85.80 86.15 0.35   0.41% 

 

Average Rate of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6 29 3.8 57,250 57,800 57,600 

Shankar 6 28.5 3.7 No Quote No Quote No Quote 

Shankar 6 28 3.6 No Quote No Quote No Quote 

Shankar 6 27 3.2 No Quote No Quote No Quote 

Shankar 6 26 3.0 No Quote No Quote No Quote 

V-797 13% Trash 39,000 39,250 39,133 

 

MCX Spot Rate 57,040 57,540 57,380 

USD Exchange Rate 85.81 86.15 86.02 

 

Rate Of Last Week 

Date 29   3.8 V-797 
MCX                             

Spot Rate 
USD-INR 
Exchange 

14-07-2025 57,250 39,000 57,040 85.98 

15-07-2025 57,450 39,000 57,220 85.81 

16-07-2025 57,800 39,150 57,480 85.94 

17-07-2025 57,800 39,150 57,540 86.08 

18-07-2025 57,650 39,250 57,500 86.15 

19-07-2025 57,650 39,250 57,500 86.15 
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Dec-25 Mar-26 

14-07-2025 78.05 68.12 69.40 

15-07-2025 78.75 68.59 69.84 

16-07-2025 79.30 68.56 69.83 

17-07-2025 79.30 68.80 70.08 

18-07-2025 79.50 68.68 69.98 
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Indian Indices 

 Date 
NCDEX Kapas  

April-26 

14-07-2025 1,618.00 

15-07-2025 1,612.00 

16-07-2025 1,613.00 

17-07-2025 1,618.00 

18-07-2025 1,622.50 
 

1,610

1,612

1,614

1,616

1,618

1,620

1,622

1,624
NCDEX Kapas Closing Of The Days'

NCDEX Kapas April-26
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Indian Indices in Candy Rate 

Date 
NCDEX Kapas MCX 

April-26 Jul-25 Sep-25 

14-07-2025 66,518 54,910 56,990 

15-07-2025 66,204 55,440 56,990 

16-07-2025 66,257 55,700 56,990 

17-07-2025 66,518 55,700 56,990 

18-07-2025 66,753 55,600 56,890 

Remark :- For NCDEX Kapas we have taken seed rate 600/20 Kg to convert in Candy. 
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Indian Basis  

DATE 29 MM USD-INR CENTS/LB ICE Dec BASIS 

14-07-2025 57,250 85.98 84.93 68.12 16.81 

15-07-2025 57,450 85.81 85.40 68.59 16.81 

16-07-2025 57,800 85.94 85.79 68.56 17.23 

17-07-2025 57,800 86.08 85.65 68.80 16.85 

18-07-2025 57,650 86.15 85.35 68.68 16.67 

19-07-2025 57,650  86.15 85.35 68.68 16.67 
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IN THE WEEK AHEAD 
 

 Retail strength is propping up markets for now, but growing inflation pressure, political 
volatility, and aggressive trade actions are piling up. With multiple tariff deadlines 
hitting in August, the calm may not last much longer. 

 Next week is expected to be quieter, with the USDA Crop Progress and Condition 
Report and Export Sales as the main reports to watch. 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com.  It's updated every day in real time. 

You can view 

 Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

 Gujarat Latest Pressing Report and Historical Data 

 Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to till date estimate available from Menu->Reports 

 All Historical Gujcot Weekly Reports Menu->Reports 

 All India Cotton Sowing data 

 Gujarat Cotton Sowing District wise Report 

 US Export Sales Report 

 US Crop Progress Report 

 International Cotton Indices and Spot Rates. 

 USDA WASDE Report 

 ICE Cotton On Call Report 

 And All other National &  International reports and upcoming events 

 

Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 

 

Report prepared by 

Kalpesh Patel 
 

Manager  

Gujcot Trade Association 
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